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AND PARTNERS




SUBMISSION FORM
Please do not alter this submission template. If a question does not apply to you, please leave it blank.

If something is confidential, mark it as such throughout.

Please upload submissions online at: https://myaccount.chambers.com/Log-In
You will need a username and password. If you do not have these, please email enquiries@chambers.com
A. PRELIMINARY INFORMATION

	A1 Firm name

	ByrneWallace


	A2 Practice Area

	Banking & Finance


	A3 Location (Jurisdiction)

	Ireland


	A4 Contact person to arrange interviews about this practice area

	Name
	Email
	Telephone number

	Siobhán Reynolds
	sreynolds@byrnewallace.com
	+353 1 691 5869

	Mark Kavanagh
	mkavanagh@byrnewallace.com
	+353 1 691 5200


B. DEPARTMENT INFORMATION

	B1 Department name (used by firm)

	Banking & Finance


	B2 Number of partners in the department
	Indicate Male/Female ratio as a %

	8
	50%/50%

	B3 Number of other qualified lawyers 
	Indicate Male/Female ratio as a %

	11
	18%/82%


	Please indicate % of this team who:

	B4 are from an ethnic minority background
	

	B5 identify as LGBT+
	

	B6 have a disability
	


Requirement for these statistics is not mandatory but they will help us better understand the profession. 
For more information please see our FAQs.
	B7 Head or Heads of department

	Name
	Email
	Telephone number

	Mark Kavanagh
	mkavanagh@byrnewallace.com 
	00353 1 691 5200


	B8 Hires / Departures of partners in last 12 months 
(state if they joined or left, and name of the other firm)

	Name
	Joined / Departed
	Joined From / Destination (firm)

	Genevieve Gallagher
	Joined  as Solicitor
	Mason Hayes & Curran

	Jane McKay
	Joined as Solicitor
	Tughans, Belfast

	Stephanie Greenan
	Joined as Solicitor
	Qualified as solicitor in ByrneWallace

	Laurenda Channing
	Joined as Solicitor
	Meagher Solicitors

	John Crowe
	Joined as Associate
	Maples & Calder

	Damien McShane
	Joined as Partner
	Bank of New York Mellon


	Neil  O’ Keeffe
	Joined as Partner
	LK Shields

	Sean Rooney
	Departed as Senior Associate
	Dell

	Wendy Clarke
	Departed as Senior Associate
	Ulster Bank

	James Peters
	Departed as Solicitor
	Eversheds Sutherland


	B9 Information regarding Ranked and Unranked lawyers (including associates) in this practice area.
Please do not repeat additional biographical information which is available on your website or via other sources. You may include a link to these biographies.

	Name
	Comments or Web Link 
	Partner 
Y/N
	Ranked 
Y/N

	Mark Kavanagh
	Mark is Head of the Banking & Finance Department and has 20 years’ experience advising on banking matters.  He is listed as a "leading individual" in the most recent edition of Legal 500. Due to reputation in the market as a leading lawyer in this area, he was a member of the Law Society’s Business Law Committee for many years, lectures in the Law Society of Ireland, and is a member of the British Irish Chamber of Commerce Professional & Financial Services Committee.   He advises both domestic and international financial institutions on Banking & Finance law. His primary focus is on the emerging shadow banking market in Ireland and his areas of expertise include: 

· Banking Law 

· Alternative lenders / Shadow Banking 

· Real Estate Investment Finance 

· Development Finance 

· Finance of investment in hotels and leisure sector 

· Finance of private healthcare sector 

· Secured and unsecured lending 

· Debt Restructuring 

· Loan sale and purchase transactions 

· Regulatory advices 

Key relevant transaction experience in the last 12 months includes the following: 

· Advising Nuvo Pharmaceuticals, a global Canadian healthcare corporate group, in financing its acquisition of a number of pharmaceutical assets, a transaction which, as mentioned, was shortlisted for Finance Dublin Deal of the Year 2019 (see Details Work highlights for more information); 

· Advising Pepper Finance Corporation (Ireland) DAC in its role as servicer and legal title holder in a residential mortgage-backed securitisation involving the sale of a loan portfolio by Permanent TSB to Glenbeigh Securities 2018-1 DAC, a transaction which, as mentioned, was shortlisted for the International Financial Law Review (IFLR) - Structured Finance and Securitisation Deal of the Year 2019 and was also shortlisted for the Finance Dublin Deal of the Year 2019 (see Details Work highlights for more information);

· Advising LRC Real Estate Limited, a Cypriot-based fund, on the acquisition and financing of residential and mixed-use assets for its portfolio (see Details Work highlights for more information); 

· Advising The Governor and Company of the Bank of Ireland (confidential) on a number of facilities provided to the O’Neills group, the largest manufacturer of sportswear in Ireland;

· Advising Davy Platform ICAV (confidential), in relation to the acquisition and development finance provided to a number of its sub-funds (see Details Work highlights for more information); 

· Advising Zeno Capital (confidential) on a large multi-currency facility (see Details Work highlights for more information); and

· Acted for Home Building Finance Ireland (a public body, a subsidiary of NTMA) in its very first high value transaction.


	Y 
	Y

	Eileen Prendergast
	Eileen has 30 years' experience advising on banking and corporate transactions and was Head of Department for 8 years up until 2015. Eileen also has in excess of 15 years’ experience managing teams across multiple departments on transactions and projects to deliver a seamless service to clients. Whilst her primary focus is on finance in the renewable energy sector, she advises across a wide range of sectors, and her areas of expertise include: 

· Banking Law 

· Energy Finance 

· Property Finance 

· Loan Sales 

· Debt Restructuring 

· Development and Project Finance 

· Commercial Lending 

· Hotels and Leisure Finance 

Key relevant transaction experience in the last 12 months includes the following: 

· Advising Goldstein Property ICAV (confidential) on the expansion of its substantial commercial property portfolio and the negotiation of related loan facilities provided by Allied Irish Banks, PLC and Fairfield Real Estate Finance to the ICAV (see Works Highlights for more information); 
· Advising Smyths Toys EU HQ Limited (confidential) on the negotiation of a suite of loan facilities with Allied Irish Banks, plc in connection with its operations in Central Europe (see Works Highlights for more information); and

· Advising Royal Goldstein IV Limited and Nayef II Limited (confidential) in the acquisition of a number of properties and negotiation of loan facilities and security documents with RELM Loan Opportunities 2 DAC  (see Works Highlights for more information)
	Y
	Y

	Deirdre McBennett
	Deirdre has 20 years’ experience in Banking & Finance, and advises both domestic and international financial institutions, alternative lenders, investors, private equity funds, asset management companies and corporate borrowers. 

An area of particular focus for Deirdre is the social housing sector and she acts for several of the largest (known as ‘Tier 3’) approved housing bodies (AHBs) in Ireland. Due to her reputation advising in this area, she is often asked to provide insights to leading publications and regularly attends conferences (see example of a recent contribution to a round table discussion in Ireland's Housing Magazine - https://byrnewallace.com/news-and-recent-work/publications/ireland-s-housing-magazine-round-table-discussion.html
Her other areas of expertise include: 

· Secured and unsecured lending 

· Senior and mezzanine debt financing

· Private Placements 

· Real Estate Finance 

· Project Finance

· Acquisition Finance 

· Venture debt 

· Private equity investment 

· Portfolio Loan sales and purchases 

· Syndicated loans 

· Debt restructuring, refinancing and settlements 

· Financial Regulation

Key relevant transaction experience in the last 12 months includes the following: 

· Advising Clúid Housing Association on a debt private placement (PEPP) to a preferred international institutional investor to be selected following a BAFO competitive process (ongoing) via a secured loan note issuance to its subsidiary Clann Housing Association (an approved housing body)under bespoke PEPP documentation (see Details Work highlights for more information); 

· Advising Circle Voluntary Housing Association, a voluntary housing association and approved housing body, in the negotiation of a revolving credit facility with AIB Corporate Banking (see Details Work highlights for more information); 

· Advising Oaklee Housing, an approved housing body and its wholly owned subsidiary Acorn Housing on an ongoing social housing project finance deal funded by international funder Nord/LB, through a special purpose vehicle structure for social housing property portfolio acquisitions, utilising the Capital Advance Leasing Facility (CALF) and Payment and Availability (P&A) funding supports available to AHBs from the Department of Housing, Planning & Local Government, through Local Authorities;

· Advising Túath Housing, an approved housing body (AHB) in relation to a term loan facility from AIB to fund social housing portfolio acquisitions based on the P&A funding supports available to AHB’s from the Department of Housing, Planning & Local Government, through Local Authorities (see Details Work highlights for more information); and

· Advising Biomass Heating Solutions Limited (confidential), an agri-tech pioneer converting agri-waste to energy, on a facility for the purposes of acquisition finance and growth capital funding (see Details Work highlights for more information).
	Y
	Y

	Paraic O’Kennedy
	Paraic has almost 20 years’ experience advising leading financial institutions and corporate borrowers in all areas of Banking and Finance law. He was a senior in-house legal advisor to Bank of Ireland for 5 years prior to joining the firm in July 2015. From 2004-2010 he was a partner in a niche practice that specialised in Banking and Finance transactions. Due to his expertise, Paraic is a member of the Ibec Property Industry Ireland Funding Initiatives Committee.  An area of particular focus is development finance loans and his areas of expertise include: 


· Secured and unsecured lending 

· Property Finance 

· Hotel and Leisure Sector Finance

· Development Finance

· General debt restructuring and enforcement advice 

Key relevant transaction experience in the last 12 months includes the following: 
· Advising a developer in connection with development finance facilities from a senior lender and mezzanine lender for an aggregate amount of circa €85 million which was advanced for the purposes of funding a large scale residential development in the Dublin area (see Details Work highlights for more information); 

· Advised Cullaun Capital, a lender that specialises in the provision of development finance funding across a range of asset classes, relating to development finance facilities that it provided to Bartra Capital to enable it complete the development of a 221 bed nursing home in Beaumont and a 118 bed nursing home in Santry (see Details Work highlights for more information); 

· Advising a specialist provider of alternative development funding relating to a €10m facility for the purposes of funding the construction of a medium sized development in the Dublin region.

· Advised Ulster Bank (confidential) relating to facilities of €12.5m provided to a large motor dealer group to enable the group re-finance its existing debt with AIB; and   

· Advising a developer in connection with development finance facilities from a senior lender and mezzanine lender for an aggregate amount of circa €33 million which was advanced for the purposes of funding the development of PRS scheme in Dublin 9 (see Details Work highlights for more information)


	Y
	N

	Elizabeth Ryan
	Elizabeth joined the Banking & Finance Department in 2009. She advises on corporate lending transactions, refinancing and debt restructuring. 

Elizabeth has 10 years' experience advising domestic and international lenders and borrowers on corporate lending transactions, refinancing and debt restructuring. Elizabeth focuses particularly on lending to the healthcare sector advising on facilities to operating nursing homes, retail pharmacy chains and the consensual sale of a loan secured on a large private hospital. Elizabeth has significant experience in advising both vendors and purchasers on portfolio and individual loan sales and acquisitions in respect of loans secured on domestic and international assets. 

Due to her strong reputation in the market, Elizabeth has lectured on the Law Society of Ireland Certificate in Banking Law and Practice on Secured Lending, and is a tutor in the Law Society of Ireland.

Key relevant transaction experience in the last 12 months includes the following: 
· Advising an Irish Bank in connection with funding the acquisition of an operational 62 bed Nursing Home in Co. Kildare; 

· Advising the third-biggest pharmacy chain in the Irish market on additional facilities advanced by their lender and shareholder investors to fund continued growth of the chain which operates over 30 retail pharmacies nationwide with ambitious expansion plans for 2019; 

· Advising Keelings (confidential), a successful Irish agri business with a turnover in excess of €300m on a refinance of its existing facilities and funding for the development of the Food Central Business Park; and  

· Advising ING Bank, a branch of ING-DiBa AG in connection with the refinance of supplier funding secured on two wind farms in Donegal. Elizabeth’s role in this matter included drafting and negotiating the security for the Project Finance, an intercreditor agreement with the lender and the hedge provider, subordination agreement, mortgage debenture over all the assets of the borrower and direct agreements with the major project parties and Landlords (see Details Work highlights for more information). 


	Y
	N

	Lisa Cawley
	Lisa is a Partner in the Banking & Finance Department advising financial institutions and borrowers on all levels and profiles of banking transactions involving asset finance, development finance and corporate loan transactions. Lisa also advises financial institutions and, more recently, a public body, on legal due diligence of facilities and security and provides risk assessments, advice on impediments to enforcement and security remediation recommendations. Her experience has also involved refinancing and restructuring of loans, additional security perfection, work-outs and enforcement of security.

	Y
	N


	B10 What is this department best known for?
Please include: industry sector expertise; key types of work; areas of recent growth.

Address any feedback on our recent coverage of your department (500 word count limit)

	Our Banking and Finance team has extensive experience providing advice on all aspects of Banking & Finance law, and have specific and detailed knowledge of the lending market in Ireland. 

We believe that what sets us apart from other firms is the following: 

1. Our extensive range of clients and complexity of our transactions

We have an impressive domestic and international client base which includes all the major Irish banks and financial institutions operating in Ireland including the National Asset Management Agency (Confidential), the Dutch financial institution ING Bank, the US-based private equity distressed debt investor Cerberus Capital Management, the Irish-arm of Australian loan servicer and asset manager Pepper Asset Services, the US-based Exeter Property Group (one of the largest real estate investment managers in the world), the UK merchant banking group Close Brothers (confidential), the Canadian Nuvo Pharmaceuticals Group, Chartered Land (confidential) (one of the largest property development and investment companies in Ireland), together with other non-bank lenders,  range of large corporates and high net worth individuals.

Over the last 12 months, we have seen the scale, variety and the complexity of transactions we advise upon continued to grow, and they have regularly involved advising across multi-jurisdictions as well as engaging with other top tier firms both in Ireland and internationally, as evidenced by the matters included in the Detailed Work Highlights.

2. The strength and depth of our expertise – including niche specialisms

Over recent years, through a succession of new hires and diversification, the team’s expertise and service offering has continued to expand and strengthen to include regulatory advices, investment fund financing, securitisations, portfolio loan sales and advices around debt restructuring. 

In particular, we have developed niche expertise across a number of key specialisations within the team which include:

· Development Finance: Leveraging the firm’s deep legacy as Ireland’s “go-to firm” for legal advice on property related matters, we have a particular strength in real estate finance both multi-property investment and development funding and act for both borrowers and bank/non-bank lenders in the sector.

· Securitisation: Ireland's reputation as a hub for the international financial services sector within the EU has grown in light of Brexit and given over a quarter of all European securitisation vehicles are registered in Ireland (with a value of over €400bn assets), our team now offers advices in connection with mortgage asset-backed securities deals to servicers, such Pepper Asset Services, acting in the Irish securitisation market. 

· Renewables: Due to the exponential growth in the green economy, we now have a dedicated team within the Banking and Finance Department acting for lenders operating in the renewable energy sector. In 2018, we advised on transactions including project finance for windfarms provided by ING Bank and Close Leasing Limited (part of Close Brothers Group (confidential)) and also loans for the provision of acquisition finance and growth capital finance to agri-tech pioneer Biomass Heating Solutions Limited (confidential).   
·    Social Housing: We act for a number of Approved Housing Bodies (AHBs) in the acquisition and financing of large social housing acquisitions projects (Tuath Housing Association; Oaklee Housing Association; Circle VHA, Clúid Housing Association).

·   Alternative Lending: We advise on financing arrangements for investment funds such as ICAVs, and QIFs (Goldstein Property ICAV(confidential), Chartered Land (confidential)); and are acting on behalf of a number of alternative lenders including Timbercreek, Garrison Earlsfort Capital, Cullaun Capital, Activate Capital and Origin Capital. 
·   Regulatory: We advise a number of financial institutions on key regulatory matters such as their tracker mortgage investigations and advising Pepper Asset Services on the requirements under the Consumer Protection (Regulation of Credit Servicing firms) Act, 2018 and Ulster Bank (confidential) on its implementation of the Strategic Banking Corporation of Ireland (SBCI) Brexit Loan Scheme. 

3. Our unique and award winning service 

Due to the extensive range of services and expertise within ByrneWallace, we can draw upon the specialist skills, knowledge and experience of our colleagues from other practice areas, when the transaction requires, to provide our clients with the best legal advice and a seamless and fully integrated service. As evidenced in the Detailed Work Highlights, we work collaboratively with lawyers and advisors from our property, corporate, tax, insolvency and restructuring, and financial services teams.  On each transaction the lead partner in Banking and Finance project-manages the engagement and manages the relationship with the client. The partner ensures that they are fully informed on each specific aspect of a deal so that they can update the client and build a stronger connection with them. They also promote collaboration across the teams to harness their collective experience, and ensure we provide the best possible solution to our clients. 

In recognition of our excellent service, the team has won and been shortlisted for a number of awards during the last 12 months including: 

· Banking & Finance/Restructuring & Insolvency Law Firm of the Year 2018 at the Irish Law Awards; 

· Finance Dublin Deal of the Year Loans & Financing 2018 for the second year running for advising on the private equity fund MML Growth Capital Partners Ireland; 
· Finance Dublin Deal of the Year Acquisition – mid market 2019 for advising on Trilogy Technologies ’ acquisition of Zinopy Security Limited https://byrnewallace.com/news-and-recent-work/deal-of-the-year-acquisition-mid-market-2019.html - see Matter 17;

· Recognised for advising on two other transactions shortlisted for Finance Dublin Deals of the Year 2019 across 5 other categories Mergers & Acquisitions (M&A); Debt Capital Markets; Equity Capital Markets; Loans & Financing, and Financial Services -  Nuvo Pharmaceuticals (Ireland) DAC acquisition of a number of pharmaceutical assets, as part of the completion by Nuvo of the acquisition of Aralez Pharmaceuticals Inc; and Project Glenbeigh - a securitisation arrangement entered into by Permanent TSB plc for a portfolio of non-performing loans. https://byrnewallace.com/news-and-recent-work/shortlisted-12-finance-dublin-deal-of-the-year-awards-2019.html - see Matter 11 and Matter 7
· Shortlisted for the International Financial Law Review (IFLR) Europe Awards 2019 - Structured Finance and Securitisation Deal of the Year in relation to Project Glenbeigh, a securitisation arrangement entered into by Permanent TSB plc (PTSB) for a portfolio of loans the Finance https://byrnewallace.com/news-and-recent-work/banking-finance-team-2019-iflr-awards.html
We have a very mature, experienced and dynamic team with an excellent reputation in the market backed-up by the number of external awards received to date. We are confident that the feedback from our referees and our peers will support this. We believe that the depth of our expertise, our broad and high-calibre client base, together with the variety and complexity of transactions worked on during the last year provide overall justification and merit to a higher ranking.

We request that you would review and consider elevating our ranking by taking the following into account:

· The complexity and scale (by value and volume) of the transactions and projects worked on in 2019/2020; 

· Our impressive client list which includes the key financial institutions in the country, as well as Irish and international clients;

· Our regular engagement with Band 1 firms in transactions in Ireland and overseas;

· Our breadth of experience advising both lenders and corporates and high net worth individuals across a wide range of sectors including special sectors such as health care, hospitality and leisure, life sciences, commercial property and residential development and information, communication technology sectors and renewable energy sectors; 

· The strength and depth of the team in our specialist expertise which is evidenced by our ability to deal with many large scale transactions concurrently, including several large and high profile loan sale projects;

· The quality of our exceptional service and work which has been independently recognised in the market as evidenced by the numerous awards we have won or been shortlisted for;

· Our head of department is ranked in Legal 500 as a leading practitioner in the area; and 

· The fact that the partners on our team are ranked in other legal directories, e.g. Mark Kavanagh is noted as a leading individual in Legal 500. 




C. FEEDBACK
	C1 If you have used barristers / advocates in the UK, Australia, Hong Kong, India, Malaysia, New Zealand or Sri Lanka please provide the information below

	Barrister/advocate name
	Firm / Set
	Comments

	
	
	

	
	
	

	
	
	

	
	
	

	
	
	

	
	
	

	
	
	

	
	
	


	C2 Feedback on our coverage of other firms in this practice area (Optional)

	


WORK HIGHLIGHTS AND CLIENTS
Provide details of up-to a total of 20 work highlights for this area. Matters may be either listed as publishable or confidential but the total should not exceed 20.
D. PUBLISHABLE INFORMATION
All information in section 'D' is considered PUBLISHABLE.
Do not include any confidential information in this section. Confidential information can be included in section 'E'. Information in section 'D' may be printed in Chambers and Partners publications. If any part of a matter is confidential it should be included in section 'E' not this section 'D'. 


	D0 – PUBLISHABLE CLIENTS – List of this department's PUBLISHABLE clients. Please indicate whether a client is a new client (within the last 12 months). If this information is not known, leave the field blank.

	
	Name of Client
	New Client (Yes/No)

	1
	Amryt Pharmaceuticals DAC
	N

	2
	Pepper Finance Corporation (Ireland) DAC
	N

	3
	Allied Irish Banks PLC
	N

	4
	A South African Investment Fund 
	N

	5
	Home Building Finance Ireland
	N

	6
	LRC Group
	N

	7
	Cinamol Limited
	Y

	8
	Quanta Capital
	N

	9
	Acorn Housing
	N

	10
	Brindley Healthcare
	N


	Publishable Work Highlights in last 12 months (Up to 10 publishable matters)
	

	Publishable Matter 1

	D1 Name of client – this will be publishable. If you cannot reveal the client name, give a general description.

	Amryt Pharmaceuticals DAC and Irish subsidiaries

	D2 Summary of matter and your department's role – Please say why this matter was important. Also, tell us exactly what role your department played.

	Amryt Pharma is a biopharmaceutical company focused on development and delivery of new treatments to help improve the lives of patients with rare and orphan diseases.  The Banking & Finance team advised Amryt Pharmaceuticals DAC (“Amryt”) and its Irish subsidiary companies, on the financing transaction in connection with the acquisition of Aegerion Pharmaceuticals INC (“Aegerion”) by Amryt’s parent company Amryt Pharma plc.  This involved liaising with non-Irish law firms acting for the lenders and the borrower.  The Banking & Finance team provided due execution and capacity legal opinions in respect of a New York law indenture for the issue of 5% convertible senior notes and the guarantee and security documents to which Amryt and the Irish subsidiaries were party. The Banking & Finance team also negotiated the terms of security being provided by Amryt and its Irish subsidiaries, including an Irish law Debenture, a New York law Guarantee & Collateral Agreement, Irish and English Law Charges over Shares and an English law Deed of Release in respect of security granted in favour of the European Investment Bank. The Banking & Finance team also advised Amryt and its Irish subsidiaries in relation to the summary approval procedure requirements for the purpose of section 239 of the Companies Act 2014.

	D3 Matter value – include currency and amount in figures

US$60 million

D4 Is this a cross-border matter? If yes, please indicate the jurisdictions involved.

United States of America, England

D5 Lead partner

Colin Sainsbury (Partner, Corporate), Mark Kavanagh (Head of Banking & Finance)

D6 Other team members

Triona Ryan (Senior Associate, Banking & Finance), Catherine Finn (Solicitor, Corporate), Stephanie Greenan (Solicitor, Banking & Finance)

D7 Other firms advising on the matter and their role(s)

A&L Goodbody , Irish counsel for Cantor Fitzgerald Securities (the Administrative Agent) and the Lenders 

Gibson Dunne & Crutcher LLP, London advised the loan parties

Gibson Dunne & Crutcher LLP, New York advised the loan parties

Shipman & Goodwin LLP, English counsel to the Administrative Agent 

Latham & Watkins LLP, English counsel to the lenders 

Willkie Farr & Gallagher LLP, US counsel to Aegerion entities

Conyers Dill & Pearman, Bermuda counsel to Aegerion entities

Latham & Watkins LLP, King & Spalding LLP, US counsel to noteholders

Wilmer Cutler Pickering Hale and Dorr LLP, counsel to Glas Trust company LLC as trustee 

D8 Date of completion or current status
Completed on 24 September 2019.

D9 Other information about this matter – e.g. link to press coverage

https://www.irishtimes.com/business/health-pharma/amryt-says-integration-of-acquired-company-aegerion-progressing-well-1.4120162




IMPORTANT: Please do not exceed one page per deal.

	
	

	Publishable Matter 2

	D1 Name of client – this will be publishable. If you cannot reveal the client name, give a general description.

	Pepper Finance Corporation (Ireland) DAC

	D2 Summary of matter and your department's role – Please say why this matter was important. Also, tell us exactly what role your department played.

	The Banking & Finance team advised Pepper Finance Corporation (Ireland) DAC in connection with the acquisition of portfolio of €336 million of restructured facilities by Morgan Stanley nominee from Lone Star entity and subsequent securitisation to RMBS entity. The portfolio consisted of 1,711 facilities originated by Irish Nationwide Building Society, Bank of Scotland (Ireland) and subprime lenders Start Mortgages and Nua Mortgages.  The facilities and related security were originally acquired by Lone Star before being sold to Morgan Stanley with a subsequent securitisation by Shamrock Residential 2019-1 DAC.

	D3 Matter value – include currency and amount in figures

	€336 million

	D4 Is this a cross-border matter? If yes, please indicate the jurisdictions involved.

	Yes – England

	D5 Lead partner

	Mark Kavanagh (Head of Banking & Finance)

	D6 Other team members

	Sean Rooney (Senior Associate, Banking & Finance), Karen Outram (Senior Associate, Banking & Finance)

	D7 Other firms advising on the matter and their role(s)

	Clifford Chance – English counsel to Arranger, Trustee, Cash Manager, Principal Agent, Account Bank, Reference Agent and Registrar
Arthur Cox – Irish counsel to the Arranger, and counsel for the Seller and Issuer

McCann Fitzgerald – counsel to Start Legal Title Holder, Start Administrator, Issuer Administrator and Consultant

	D8 Date of completion or current status

	July 2019

	D9 Other information about this matter – e.g. link to press coverage

	https://www.irishtimes.com/business/financial-services/morgan-stanley-buys-restructured-irish-mortgages-from-lone-star-1.3932475 


IMPORTANT: Please do not exceed one page per deal.

	
	

	Publishable Matter 3

	D1 Name of client – this will be publishable. If you cannot reveal the client name, give a general description.

	Allied Irish Banks, p.l.c.

	D2 Summary of matter and your department's role – Please say why this matter was important. Also, tell us exactly what role your department played.

	ByrneWallace acted for Allied Irish Banks, p.l.c. (“AIB”) in relation to loan facilities to part-fund the acquisition of a south Dublin shopping centre by an SPV in the Camgill Development Corporation. The transaction also included debt restructuring of existing AIB facilities secured against an office block in Galway and cross security of the respective loans into the SPVs.

The Banking & Finance team advised on all elements of the financing, refinancing from inception to completion, including the drafting and negotiation of LMA form facility agreements, debentures, various confirmations of security and subordination position in respect of junior loans, review of all junior loan documents, share charges (and ancillaries) as well as all related corporate authorisation and ancillary documentation. We worked closely with colleagues in our Property department who conducted the real estate due diligence relating to the acquisition. The Banking & Finance team also drafted documentation in relation to new subordination agreements, together with confirmation of existing inter-company loan arrangements and the putting in place of a redemption mechanism for the release of existing security.



	D3 Matter value – include currency and amount in figures

	€17m (seventeen million euro)

	D4 Is this a cross-border matter? If yes, please indicate the jurisdictions involved.

	No

	D5 Lead partner

	Deirdre McBennett (Partner, Banking & Finance)

	D6 Other team members

	Laura Fitzpatrick (Senior Associate, Banking & Finance) and Jane McKay (Solicitor, Banking & Finance)

Neil Dunne (Partner, Property) and Olivia Browne (Associate, Property)



	D7 Other firms advising on the matter and their role(s)

	HBMO as legal advisors for the Camgill Development Corporation

Matheson as legal advisors to the subordinated lenders in relation to the junior security



	D8 Date of completion or current status

	February 2020

	D9 Other information about this matter – e.g. link to press coverage

	N/A


IMPORTANT: Please do not exceed one page per deal.

	Publishable Matter 4

	D1 Name of client – this will be publishable. If you cannot reveal the client name, give a general description.

	 Home Building Finance Ireland (HBFI)

	D2 Summary of matter and your department's role – Please say why this matter was important. Also, tell us exactly what role your department played.

	Home Building Finance Ireland is a state-backed lender for small and medium-sized builders and developers and was established in January 2019 with a fund of €750m from the Ireland Strategic Investment Fund.  We acted for HBFI in putting in place its first ever facility to finance the site acquisition and construction of a 73-unit development in Kildare town.

Our role included the negotiation of the terms of all bespoke finance documentation, all security, corporate authorisation and ancillary documents, as well as advising generally on all elements of the financing from inception to completion and the coordination of all legal conditions precedent to drawdown of funds. The transaction involved coordinating with our Construction and Property teams to ensure that specific development documents, such as collateral warranties, were obtained as part of the funding. 

	D3 Matter value – include currency and amount in figures

	> €10m 

	D4 Is this a cross-border matter? If yes, please indicate the jurisdictions involved.

	No

	D5 Lead partner

	Mark Kavanagh (Partner, Head of Banking & Finance)

	D6 Other team members

	Laura Fitzpatrick (Senior Associate, Banking & Finance)

Ronan Egan (Partner, Property)

Martin Cooney (Partner and Head of Construction)

Declan Callan (Solicitor, Construction)

	D7 Other firms advising on the matter and their role(s)

	Morrin & McConnell Solicitors - advising the borrower

	D8 Date of completion or current status

	Completed May 2019

	D9 Other information about this matter – e.g. link to press coverage

	https://www.hbfi.ie/uploads/files/HBFI-Mid-Year-Market-Update-June-2019.pdf https://www.leinsterleader.ie/news/news/432236/kildare-takes-lead-in-state-house-body-funding-applications.html 

https://www.propertysummit.ie/wp-content/uploads/2019/12/Michael-Broderick.pdf 


	Publishable Matter 5

	D1 Name of client – this will be publishable. If you cannot reveal the client name, give a general description.

	A South African investment fund [CLIENT NAME CONFIDENTIAL]

	D2 Summary of matter and your department's role – Please say why this matter was important. Also, tell us exactly what role your department played.

	ByrneWallace acted in the sale of Ireland’s largest building on behalf of a South African Fund in December 2019. The 73,207sq m (788,000sq ft) warehouse, which is Tesco’s distribution centre in Donabate, Co Dublin, was sold to a South Korean investor and represents the largest single-asset logistics transaction to have taken place in the Irish market.

The transaction required the engagement of a large multi-disciplinary team within the firm. The role played by the Banking Department included the review and negotiation of the suite of release, discharge and termination documentation relating to existing security provided in favour of the outgoing lender and engaging with all parties (including the Fund’s investment advisor, the depositary and the alternative investment fund manager) in the negotiation of the redemption and release mechanics for closing and the provision of interim security. 

	D3 Matter value – include currency and amount in figures

	> €160 million

	D4 Is this a cross-border matter? If yes, please indicate the jurisdictions involved.

	Yes. 

England & Wales / South Africa / British Virgin Islands / Luxembourg

	D5 Lead partner

	Mark Kavanagh (Partner and Head Banking & Finance)

Gerry Beausang (Partner, Corporate)

Alison O’Sullivan (Partner, Property)

Joseph Gavin / Damien McShane (Partners, Financial Services)

Anthony Smyth (Head of Tax)

	D6 Other team members

	Banking: Laura Fitzpatrick (Senior Associate)

Corporate: Daniel Holohan (Senior Associate) Kelly Mackey (Solicitor) Conor Moran (Solicitor) 

Tax: Philip Nolan (Tax Principal), Tracy O'Donnell (Head of Capital Tax Advisory), Laura O'Malley (Solicitor)

	D7 Other firms advising on the matter and their role(s)

	Ashurst LLP, English and Luxembourg counsel for the Buyer

Eversheds Sutherland, Irish Counsel for the Lender

Walkers, Irish counsel for the Buyer

William Fry, Irish counsel for the Seller's Lender

Forbes Hare, BVI / South African counsel for the Seller

	D8 Date of completion or current status

	Completed December 2019

	D9 Other information about this matter – e.g. link to press coverage

	https://www.irishtimes.com/business/commercial-property/ireland-s-largest-building-sold-to-south-korean-investors-for-160m-1.4123694
https://www.rte.ie/news/business/2019/1224/1102927-today-in-the-press/ 


	Publishable Matter 6

	D1 Name of client – this will be publishable. If you cannot reveal the client name, give a general description.

	LRC Group (a European real estate fund)

	D2 Summary of matter and your department's role – Please say why this matter was important. Also, tell us exactly what role your department played.

	ByrneWallace acted for LRC Group in the acquisition and financing of Project Turner, a mainly residential portfolio of circa 600 properties through a Cypriot registered corporate vehicle.
Our role on the financing side included the review and negotiation of the finance documents from an Irish law perspective, the negotiation of all Irish law governed security and engaging with our UK and Cypriot counterparts with regard to the coordination of all legal and non-legal conditions precedent / subsequent and the provision of legal opinions. 
This transaction is important as it was one of the largest PRS trades in the Irish market in 2019.

	D3 Matter value – include currency and amount in figures

	€150 million (one hundred and fifty million euro)

	D4 Is this a cross-border matter? If yes, please indicate the jurisdictions involved.

	Yes – Cyprus, England, Luxembourg

	D5 Lead partner

	Mark Kavanagh (Partner and Head of Banking & Finance)

	D6 Other team members

	Laura Fitzpatrick (Senior Associate, Banking & Finance) 
Anne-Marie Pilkington (Solicitor, Banking & Finance)

	D7 Other firms advising on the matter and their role(s)

	A&L Goodbody (for the Vendor)

McCann Fitzgerald / Mayer Brown (for the lender)
Paul Hastings (Europe) LLC for the Purchaser in England

	D8 Date of completion or current status

	11 April 2019

	D9 Other information about this matter – e.g. link to press coverage

	https://www.qlistingsnews.com/real-estate-giant-invested-e150-million-in-irish-properties/
https://www.irishtimes.com/business/commercial-property/european-group-pays-150m-for-600-irish-properties-1.3869196
https://www.independent.ie/business/commercial-property/investment-activity-to-set-new-record-38279874.html


	Publishable Matter 7

	D1 Name of client – this will be publishable. If you cannot reveal the client name, give a general description.

	Cinamol Limited

	D2 Summary of matter and your department's role – Please say why this matter was important. Also, tell us exactly what role your department played.

	Acting for Cinamol in the forward sale of this dedicated ‘build to let’ development in Dublin. This is one of the first dedicated BTL sites.  Owned/controlled by Bernard McNamara [CONFIDENTIAL], Cinamol came to us as they had heard of our considerable experience in the PRS market.  The site had been purchased already by the time we were instructed.  Our work included proving title, resolving any issues, designing and negotiating the sale and development obligations and attending to the financing with two lenders, all at the same time to align the respective competing interest. This work included inter-lender and step in agreements, led by our Banking & Finance team and into which the real estate team had input.  Our Construction colleagues took care of the project documents.  It is a good example of our ability to run multi-party large value transactions at the one time on complex projects. 



	D3 Matter value – include currency and amount in figures

	€46 million [CONFIDENTIAL]

	D4 Is this a cross-border matter? If yes, please indicate the jurisdictions involved.

	No

	D5 Lead partner

	Paraic O’Kennedy (Partner, Banking & Finance /Michael Walsh (Partner, Head of Property)

	D6 Other team members

	Caroline Matson (Associate, Property), Karen Outram  (Senior Associate, Banking &Finance), Lisa Moloney (Solicitor, Construction), Declan Callan (Solicitor, Construction), Martin Cooney (Partner and Head of Construction)



	D7 Other firms advising on the matter and their role(s)

	Maples – Purchaser

Mason Hayes & Curran – lead lender

Amoss – mezzanine lender

	D8 Date of completion or current status

	Contract signed – October 2020 – Completion due Q4 2020 / Q1 2021

	D9 Other information about this matter – e.g. link to press coverage

	https://3ddesignbureau.com/news/e27m-mix-use-scheme-at-swiss-cottage-santry/


IMPORTANT: Please do not exceed one page per deal.
	Publishable Matter 8

	D1 Name of client – this will be publishable. If you cannot reveal the client name, give a general description.

	Quanta Capital 

	D2 Summary of matter and your department's role – Please say why this matter was important. Also, tell us exactly what role your department played.

	ByrneWallace acted for Quanta Capital in the acquisition and financing of a portfolio of retail, commercial and office buildings in Dublin. These matters are important due to their value and the St. Stephen’s Green and O’Connell Street properties are located in high profile prominent parts of Dublin City.

	D3 Matter value – include currency and amount in figures

	Circa €60 million (sixty million euro) [Confidential]

	D4 Is this a cross-border matter? If yes, please indicate the jurisdictions involved.

	No.

	D5 Lead partner

	Elizabeth Ryan (Partner – Banking & Finance)

	D6 Other team members

	Derville White (Partner, Property), Alison O’ Sullivan (Partner - Property), Kate O’ Byrne (Associate, Property), Kevin Armstrong (Solicitor, Property), Caoimhe Cusack (Solicitor, Property), Eileen Prendergast (Partner,  Banking & Finance), Anne-Marie Pilkington (Solicitor, Banking & Finance).

	D7 Other firms advising on the matter and their role(s) 

	Mason Hayes & Curran and Dillon Eustace Solicitors for the Lender

Arthur Cox (Solicitor for vendor - O’ Connell Street property) Dillon Eustace (Solicitor for the vendor- St. Stephen’s Green property)

O' Brien Lynam (Solicitor for the vendor- Shelbourne Road property)



	D8 Date of completion or current status

	All transactions completed by December 2019

	D9 Other information about this matter – e.g. link to press coverage

	https://www.irishtimes.com/business/commercial-property/quanta-capital-pays-over-40m-for-dublin-4-office-block-1.4104746 

https://www.irishtimes.com/business/commercial-property/quanta-capital-buys-high-profile-o-connell-street-building-for-5m-1.4153001
https://www.irishtimes.com/business/commercial-property/quanta-capital-acquires-st-stephen-s-green-georgian-for-4m-1.4136093



	Publishable Matter 9

	D1 Name of client – this will be publishable. If you cannot reveal the client name, give a general description.

	Acorn Housing, an SPV of Oaklee Housing 

	D2 Summary of matter and your department's role – Please say why this matter was important. Also, tell us exactly what role your department played.

	The deal involved an SPV structure in a social housing property portfolio acquisition project, utilising the Capital Advance Leasing Facility and Payment and Availability funding supports available to AHBs from the Department of Housing, Planning and Local Government, through local authorities and a revolving credit facility of €50 million from a German funder, Norddeutsche Landesbank.  

Since the transaction commenced in 2018 Acorn has acquired 215 dwellings with a mix of second hand and turnkey assets. Our work included investigation of title, negotiation of contracts, negotiation and delivery of Certificates of Title to the lender and completion of bulk acquisitions in tranches of c 30 assets.  

The transaction is important because it was the first time this funding model was utilised in the state and represented a major transaction for Oaklee Housing given the value of the facility.



	D3 Matter value – include currency and amount in figures

	€60 million (sixty million euro) and ongoing

	D4 Is this a cross-border matter? If yes, please indicate the jurisdictions involved.

	No 

	D5 Lead partner

	Deirdre McBennett (Partner, Banking & Finance)

	D6 Other team members

	Michael O’Neill (Solicitor, Banking & Finance), Ciara Barnaville (Associate, Property), Robert Simmons (Associate, Property), Padraig Murray (Associate, Property), Laura Bryan (Associate, Property), Donal Roche (Solicitor, Property), Neil Dunne (Partner, Property), Martin Cooney (Partner, Head of Construction)

	D7 Other firms advising on the matter and their role(s)

	Various for Vendors including McCann Fitzgerald, Sheehans,   Beauchamps, Eversheds and Fieldfisher 



	D8 Date of completion or current status

	Ongoing 

	D9 Other information about this matter – e.g. link to press coverage

	https://www.irishtimes.com/business/construction/social-housing-provider-oaklee-agrees-50m-debt-facility-1.3471580



	Publishable Matter 10

	D1 Name of client – this will be publishable. If you cannot reveal the client name, give a general description.

	Brindley Healthcare

	D2 Summary of matter and your department's role – Please say why this matter was important. Also, tell us exactly what role your department played.

	We acted for Brindley Healthcare in its acquisition of Maynooth Lodge Nursing Home in County Kildare in April 2019, which marked the ninth HIQA registered residential care centre to be acquired by Brindley Healthcare which provide more than 500 beds in counties Donegal, Galway, Mayo, Kildare and Laois. 



	D3 Matter value – include currency and amount in figures

	Confidential

	D4 Is this a cross-border matter? If yes, please indicate the jurisdictions involved.

	N/A

	D5 Lead partner

	Mark Kavanagh (Partner, Head of Banking & Finance)

	D6 Other team members

	Neil Keenan (Partner, Corporate) Eamonn Carey (Senior Associate, Corporate), Shane Boylan and Emmet Connolly (Solicitors, Corporate), Deirdre Lynch (Partner, Employment), Ciara Lennon (Solicitor, Employment), Martin Cooney (Partner, Head of Construction), Triona Ryan and Laura Fitzpatrick (Senior Associates, Banking)

	D7 Other firms advising on the matter and their role(s)

	Alex O'Neill Solicitors, legal advisors to Maynooth Lodge Nursing Home

	D8 Date of completion or current status

	April 2019

	D9 Other information about this matter – e.g. link to press coverage

	Irish Times: https://www.irishtimes.com/business/health-pharma/bgf-backed-nursing-home-group-buys-in-kildare-1.3874260


E. CONFIDENTIAL INFORMATION

All information in section 'E' is considered CONFIDENTIAL and NOT FOR PUBLICATION. 
Information in this section will only be used for our internal ranking purposes. If any part of a matter is confidential it should be included in this section 'E' not section 'D'. 


	E0 – CONFIDENTIAL CLIENTS – List of this department's CONFIDENTIAL clients. Please indicate whether a client is a new client (within the last 12 months). If this information is not known, leave the field blank.

	
	Name of Client
	New Client (Yes/No)

	1
	Inflazome Limited
	Y

	2
	Lidl Ireland GmbH
	N

	3
	Smyths Toys EU HQ Limited
	Y

	4
	Clúid Housing Association
	N

	5
	The Davy Platform ICAV
	N

	6
	Cardinal Capital/WLR Cardinal Mezzanine Finance Company Limited
	N

	7
	Cullaun Capital
	Y

	8
	Twinlite
	

	9
	Goldstein Property ICAV
	Y

	10
	Exeter Ireland Property

	N


	Confidential Work Highlights in last 12 months (Up to 10 matters – not for publication)
	

	Confidential Matter 1

	E1 Name of client (for ranking purposes only)

	Inflazome Limited (and the Inflazome group)

	E2 Summary of matter and your department's role – Please say why this matter was important. Also, tell us exactly what role your department played

	This concerned a debt financing with Oxford Finance LLC. The Banking & Finance team negotiated and agreed an Irish law loan agreement, Irish law security documents (include a debenture and an intellectual property security deed) and ancillary documents. 

The Banking & Finance team instructed and liaised with counsel from other jurisdictions (see below) as well as the counterparty to a key licence agreement and managed the interplay with the investors in Inflazome Limited. 

The transaction involved extensive negotiations with lender counsel across the different jurisdictions and required an in depth understanding of the assets to be secured (including the intellectual property rights). 

The capital raised in this transaction for our client is vital to Inflazome’s continued success as is their ability to use their assets with minimal interference from the Lenders.



	E3 Matter value – include currency and amount in figures

	$20,000,000.


	E4 Is this a cross-border matter? If yes, please indicate the jurisdictions involved.

	Yes other jurisdictions involved were England, Australia and the US.

	E5 Lead partner

	Catherine Dowling (Partner, Corporate) and Mark Kavanagh  (Head of Banking & Finance)

	E6 Other team members

	Triona Ryan (Senior Associate, Banking & Finance), Genevieve Gallagher (Solicitor, Banking & Finance) and Catherine Finn (Solicitor, Corporate).

	E7 Other firms advising on the matter and their role(s)

	Lender counsel: William Fry (Irish counsel), Greenberg Traurig (English counsel) and Corrs Chambers Westgarth (Australian counsel).

Inflazome counsel: Mills and Reeve LLP (English counsel), Hamilton Locke (Australian counsel) and Goodwin Proctor (US counsel) 

KPMG advised on tax 

	E8 Date of completion or current status

	This matter is due to complete before the end of February 2020.

	E9 Other information about this matter – e.g. link to press coverage

	


IMPORTANT: Please do not exceed one page per deal.

	
	

	Confidential Matter 2

	E1 Name of client (for ranking purposes only)

	Lidl Ireland GmbH

	E2 Summary of matter and your department's role – Please say why this matter was important. Also, tell us exactly what role your department played

	ByrneWallace act as exclusive advisors to Lidl Ireland on its property, banking and litigation matters in Ireland. The Banking & Finance team have advised on numerous bulk/portfolio financing projects and facilities for general corporate purposes with domestic and international lenders. The team is responsible for negotiating the terms of all bespoke finance documentation, including Loan Market Association format real estate finance facility agreements, BACS facility agreements, all security, corporate authorisations and coordination of all legal conditions precedent. Last year, as part of Lidl’s Brexit planning strategy, we advised on a novation of certain of Lidl’s existing loan facilities in connection with a corporate restructure. ByrneWallace’s experience in multi-jurisdiction corporate finance transactions with varied legal and structural aspects was particularly relevant in this instance with Lidl group entities involved based in Germany, Northern Ireland and Ireland. 



	E3 Matter value – include currency and amount in figures

	Term loan facilities in the amount of €40million; €40million; €75million


	E4 Is this a cross-border matter? If yes, please indicate the jurisdictions involved.

	Yes – Germany, Northern Ireland

	E5 Lead partner

	Michael Walsh (Partner and Head of Property)/ Eileen Prendergast (Partner, Banking & Finance)

	E6 Other team members

	Karen Outram (Senior Associate, Banking & Finance), Stephanie Greenan (Solicitor, Banking & Finance),  Michelle McVeigh (Partner, Property), Neil Dunne  (Partner, Property), Bryan O'Gorman (Senior Associate, Property), Caroline Matson  (Associate, Property)

	E7 Other firms advising on the matter and their role(s)

	Noerr LLP – German legal counsel to Lidl

Kennedys - Northern Irish counsel to Lidl

Arthur Cox - Irish counsel to Barclays, BNP Paribas and Allied Irish Banks plc

Matheson - Irish counsel to Rabobank

Allen & Overy - German legal counsel to Barclays

	E8 Date of completion or current status

	Ongoing

	E9 Other information about this matter – e.g. link to press coverage

	


IMPORTANT: Please do not exceed one page per deal.

	
	

	Confidential Matter 3

	E1 Name of client (for ranking purposes only)

	Smyths Toys EU HQ Limited  

	E2 Summary of matter and your department's role – Please say why this matter was important. Also, tell us exactly what role your department played

	The Banking & Finance team acted for Smyths Toys EU HQ Limited, an Irish multinational retail chain provider of children's toys and entertainment products with over 200 shops throughout Ireland and the UK and Central Europe, in negotiating a suite of loan facilities with Allied Irish Banks, plc (AIB) in connection with its operations in Central Europe following its acquisition of Toys "R" Us stores in Germany, Switzerland and Austria. Our advices included negotiating a revolving credit facility, overdraft facility and trade guarantee facility, together with associated corporate authorisations, subordination and security documents. The Banking & Finance team was responsible for the overall co-ordination of the transaction and, in particular, liaised with Smyths’ in-house counsel in Ireland and Germany and also AIB's foreign counsel to ensure that all foreign conditions precedent to drawdown were delivered in a timely manner. 



	E3 Matter value – include currency and amount in figures

	€23,000,000 

	E4 Is this a cross-border matter? If yes, please indicate the jurisdictions involved.

	Yes – Germany, Austria, Switzerland and Isle of Man

	E5 Lead partner

	Eileen Prendergast (Partner , Banking & Finance)

	E6 Other team members

	Karen Outram (Senior Associate), Anne-Marie Pilkington (Solicitor)

	E7 Other firms advising on the matter and their role(s)

	Matheson – Solicitors to AIB

Cerha Hempel Spiegelfeld Hlawati Rechtsanwälte GmbH, Austrian counsel for AIB

Gowling WLG (UK) LLP – German Counsel to AIB

Lenz & Staehelin, Swiss counsel to AIB

Keystone Law – IOM Counsel to AIB

	E8 Date of completion or current status

	April 2019

	E9 Other information about this matter – e.g. link to press coverage

	


IMPORTANT: Please do not exceed one page per deal.

	
	

	Confidential Matter 4

	E1 Name of client (for ranking purposes only)

	Clúid Housing Association

	E2 Summary of matter and your department's role – Please say why this matter was important. Also, tell us exactly what role your department played

	We acted for Clúid Housing Association in relation to the raising of finance for social housing portfolio acquisitions via a subsidiary AHB (CLG) through a debt private placement. The funding structure for this transaction (negotiations for which are ongoing) is by way of a private placement (PEPP) to a preferred international institutional investor to be selected following a BAFO competitive process, and a loan note issuance to that selected funder under bespoke PEPP documentation.  The financing secured through the loan note issuance will be used for large scale social housing portfolio acquisitions. Our Banking & Finance team are taking the lead in advising Clúid Housing Association and its subsidiary AHB entity (Clann Housing Association) in relation to the proposed debt financing and all related corporate and tax advisory aspects of the deal. Legal advice includes input into Clúid’s governance and regulatory requirements, and working with funder advisers to achieve an appropriate funding structure within the parameters of the existing Local Authority Agreements (CALF and P&A).

	E3 Matter value – include currency and amount in figures

	Upwards of €50m

	E4 Is this a cross-border matter? If yes, please indicate the jurisdictions involved.

	No

	E5 Lead partner

	Deirdre McBennett (Partner, Banking & Finance)

	E6 Other team members

	Michael O’Neill (Solicitor, Banking & Finance), Jonathan Lynch (Senior Associate , Corporate), Anthony Smyth (Head of Tax), Tracey O’Donnell (Head of Capital Tax Advisory Group)

	E7 Other firms advising on the matter and their role(s)

	Arthur Cox - Irish legal advisors to funders

	E8 Date of completion or current status

	Ongoing

	E9 Other information about this matter – e.g. link to press coverage

	


IMPORTANT: Please do not exceed one page per deal.

	
	

	Confidential Matter 5

	E1 Name of client (for ranking purposes only)

	The Davy Platform ICAV

	E2 Summary of matter and your department's role – Please say why this matter was important. Also, tell us exactly what role your department played

	We acted for the Davy Platform ICAV in a number of transactions which involved the provision of asset finance to acquire commercial development sites in the Dublin area. Legal work included the incorporation of a sub-fund of the ICAV for each acquisition, drafting the fund service provider agreements for each sub-fund and conducting all legal due diligence on behalf of The Davy Platform ICAV in relation to the underlying property assets. The Banking & Finance team was responsible for the negotiation of loan agreements and all security documentation, ensuring that such documentation was in compliance with Central Bank regulatory requirements and liaising with the various service providers to the ICAV.

	E3 Matter value – include currency and amount in figures

	Approx. €35m in total

	E4 Is this a cross-border matter? If yes, please indicate the jurisdictions involved.

	No

	E5 Lead partner

	Mark Kavanagh (Head of Banking & Finance)

	E6 Other team members

	Laura Fitzpatrick (Senior Associate, Banking & Finance), Anne-Marie Pilkington (Solicitor, Banking & Finance), Ronan Egan (Partner - Property), Joe Gavin (Head of Financial Services)

	E7 Other firms advising on the matter and their role(s)

	Arthur Cox – Legal advisors to the Lender

	E8 Date of completion or current status

	February 2019

	E9 Other information about this matter – e.g. link to press coverage

	https://www.independent.ie/business/commercial-property/developer-joe-oreilly-snaps-up-hickey-site-on-parkgate-street-for-30m-37296411.html 


IMPORTANT: Please do not exceed one page per deal.

	
	

	Confidential Matter 6

	E1 Name of client (for ranking purposes only)

	Cardinal Capital / WLR Cardinal Mezzanine Finance Company Limited

	E2 Summary of matter and your department's role – Please say why this matter was important. Also, tell us exactly what role your department played

	We acted for the senior lender, WLR Cardinal Mezzanine Finance Company Limited, and arranger, Cardinal Capital Group UC, in a transaction involving the provision of finance for the acquisition of a site at Fumbally, Co Dublin for shared accommodation. Legal work included, conducting legal due diligence on behalf of our client in relation to the underlying property, drafting and negotiating the facility agreement, intercreditor agreement and all security documentation. 

	E3 Matter value – include currency and amount in figures

	€7,875,000 (for the senior lending)

	E4 Is this a cross-border matter? If yes, please indicate the jurisdictions involved.

	Yes – England, Jersey

	E5 Lead partner

	Mark Kavanagh (Head of Banking & Finance)

	E6 Other team members

	Triona Ryan (Senior Associate , Banking & Finance), Laura Fitzpatrick (Senior Associate, Banking & Finance), Anne-Marie Pilkington (Solicitor, Banking & Finance), Ronan Egan (Partner, Property), Aoife Hearne (Senior Associate, Property)

	E7 Other firms advising on the matter and their role(s)

	McCann Fitzgerald – Irish counsel to borrower group
DLA Piper – English counsel to mezzanine lender

Mason Hayes & Curran – Irish counsel to mezzanine lender

Niall Horgan – Irish counsel to agent and security agent

	E8 Date of completion or current status

	May 2019

	E9 Other information about this matter – e.g. link to press coverage

	https://www.irishtimes.com/business/commercial-property/co-living-company-buys-mckillen-fumbally-site-for-about-10-5m-1.3898326 


IMPORTANT: Please do not exceed one page per deal.

	
	

	Confidential Matter 7

	E1 Name of client (for ranking purposes only)

	Cullaun Capital DAC

	E2 Summary of matter and your department's role – Please say why this matter was important. Also, tell us exactly what role your department played

	We advised Cullaun Capital DAC, who specialise in teh provision of development finance funding, in relation to loan facilities provided to 2 companies in the Bartra Capital Group. The purpose of the facilities was to fund the development of a 221 bed nursing home in Beaumont and a 118 bed nursing home in Santry. The scope of work involved negotiating and agreeing an LMA style development facility (x2) and all supporting security documentation, negotiating and agreeing all of the construction documentation and conducting property due diligence on the relevant assets. This was the first development finance facility provided by Cullaun Capital DAC to the nursing home sector in Ireland, so our role involved guiding our client through the process involved in same. In addition, as the facilities involved input from our Property Team and Construction Team, the Banking & Finance Department assumed responsibility for co-ordinating the delivery of all services to our client.

	E3 Matter value – include currency and amount in figures

	Combined facilities of €40m.

	E4 Is this a cross-border matter? If yes, please indicate the jurisdictions involved.

	Yes - Hong Kong

	E5 Lead partner

	Paraic O’Kennedy (Partner, Banking & Finance)

	E6 Other team members

	Triona Ryan (Senior Associate, Banking & Finance), John Crowe (Associate, Banking & Finance), Ronan Egan (Partner, Property), Aoife Hearne (Senior Associate, Property)

	E7 Other firms advising on the matter and their role(s)

	Hayes Solicitors – Counsel to Borrowers in relation to property due diligence
Gallagher & Shatter – Counsel to Borrowers in relation to property due diligence

Niall Horgan – Counsel to Borrowers in relation to all finance documents

	E8 Date of completion or current status

	Ongoing

	E9 Other information about this matter – e.g. link to press coverage

	https://www.irishtimes.com/business/financial-services/cullaun-capital-nears-100m-of-development-lending-1.3876651 


IMPORTANT: Please do not exceed one page per deal.

	
	

	Confidential Matter 8

	E1 Name of client (for ranking purposes only)

	Twinlite

	E2 Summary of matter and your department's role – Please say why this matter was important. Also, tell us exactly what role your department played

	We acted for Twinlite, a property developer, relating to senior and mezzanine finance facilities provided by Bank of Ireland and Cardinal Capital respectively relating to the refinance of existing facilities with Activate Capital DAC and the development of 370 residential units in Clongriffin.  The Banking & Finance team negotiated and agreed an LMA format development facility with each lender and all of the supporting security documentation, which included a Debenture, Share Charge, Step-In Agreement and Inter-Lender Agreement. As the facility required input from our Property and Construction Team, the Banking & Finance Team co-ordinated and led the delivery of all services to our client. We also advised our client relating to a senior facility provided by Cardinal Capital which funded part of the equity for the development and which was secured on other assets owned by our client.

	E3 Matter value – include currency and amount in figures

	Aggregate facilities of €92m


	E4 Is this a cross-border matter? If yes, please indicate the jurisdictions involved.

	Yes - England

	E5 Lead partner

	Paraic O’Kennedy (Partner, Banking & Finance)

	E6 Other team members

	John Crowe (Associate, Banking & Finance),  Martin Cooney (Partner , Head of Construction), Lisa Maloney (Solicitor, Construction), Aoife Hearne (Senior Associate, Property)

	E7 Other firms advising on the matter and their role(s)

	Mason Hayes & Curran – Irish counsel to Bank of Ireland relating to the senior facilities
AMOSS Solicitors – Irish counsel to Cardinal Capital relating to the mezzanine facilities and senior equity facility

Maples & Calder - Irish and English counsel to the Purchaser under the Forward Fund Contract

	E8 Date of completion or current status

	Ongoing

	E9 Other information about this matter – e.g. link to press coverage

	


IMPORTANT: Please do not exceed one page per deal.

	Confidential Matter 9

	E1 Name of client (for ranking purposes only)

	Goldstein Property ICAV

	E2 Summary of matter and your department's role – Please say why this matter was important. Also, tell us exactly what role your department played

	We advised Goldstein Property ICAV, an Irish collective asset-management vehicle established as a Qualifying Investor Alternative Investment Fund with segregated liabilities between sub-funds (the ICAV) and regulated by the Central Bank of Ireland (CBI), on the refinance of its loan facilities with Fairfield Real Estate Finance II DAC (FREF) and the acquisition of several new properties. The facility was secured by a substantial commercial property portfolio and was refinanced to a new syndicated facility with Allied Irish Banks, plc and FREF as lenders, (the Lenders).  ByrneWallace also provided advices on the migration of a further portfolio of property assets, which involved providing regulatory advices on an intra-fund transfer within Goldstein Property ICAV. Legal work included providing advices on CBI regulatory compliance requirements and conducting all legal due diligence on behalf of Goldstein Property ICAV in relation to the underlying property assets. The Banking & Finance team advised Goldstein Property ICAV on its loan facilities with the Lenders which involved the negotiation of a Loan Market Association format loan agreement and all related security documentation, ensuring that all finance documentation was in compliance with CBI regulatory requirements, liaising with the various fund service providers to the ICAV and procuring the release of prior security.

	E3 Matter value – include currency and amount in figures

	In excess of €130 million

	E4 Is this a cross-border matter? If yes, please indicate the jurisdictions involved.

	Yes – Isle of Man

	E5 Lead partner

	Eileen Prendergast (Partner, Banking & Finance)

	E6 Other team members

	Derville White (Partner, Property), Damien McShane (Partner, Financial Services), Joe Gavin (Head of Financial Services), Elizabeth Ryan (Partner, Banking & Finance), Anne-Marie Pilkington (Solicitor, Banking & Finance),  Kevin Armstrong (Solicitor, Property), Caoimhe Cusack (Solicitor, Property)

	E7 Other firms advising on the matter and their role(s)

	Mason Hayes & Curran – Solicitors to AIB

Dillon Eustace – Solicitors to FREF

Equiom – Isle of Man Counsel to Goldstein Property ICAV

DQ – Isle of Man Counsel to the Lenders

	E8 Date of completion or current status

	Tranche 1 - 19 December 2019. Tranche 2 - Ongoing

	E9 Other information about this matter – e.g. link to press coverage

	http://www.bannon.ie/news/quanta-capital-acquires-st-stephens-green-georgian-for-e4m/


IMPORTANT: Please do not exceed one page per deal.

IMPORTANT: Please do not exceed one page per deal.

	
	

	Confidential Matter 

	E1 Name of client (for ranking purposes only)

	Exeter Ireland Property V Limited

	E2 Summary of matter and your department's role – Please say why this matter was important. Also, tell us exactly what role your department played

	We acted for Exeter in the funding of its acquisition of the Student Residences Building at National College of Ireland Campus in Dublin 1. Exeter Property Group is a real estate investment management firm specialising in the acquisition, development, leasing and management of industrial and related business park properties across the U.S. and Europe. It is the owner of one of the largest warehousing/logistics portfolios in Ireland. We handled all Irish aspects of the financing transaction including assisting the borrower’s UK counsel in its negotiation of the facility agreement, as required from an Irish law perspective, reviewing and negotiating the terms of the Irish law governed security documentation to be provided by the borrower to the lender, coordinating compliance with the legal conditions precedent to drawdown and liaising with non-Irish law firms acting for the lender and the borrower.

	E3 Matter value – include currency and amount in figures

	€24m

	E4 Is this a cross-border matter? If yes, please indicate the jurisdictions involved.

	Yes – England & Wales and Luxembourg

	E5 Lead partner

	Mark Kavanagh (Partner, Head of Banking & Finance)

	E6 Other team members

	Laura Fitzpatrick (Senior Associate, Banking) 

Derville White (Partner, Property)

Kevin Armstrong (Solicitor, Property)

Anthony Smith (Head of Tax)

Phillip Nolan (Head of Indirect Taxes)

	E7 Other firms advising on the matter and their role(s)

	McCann FitzGerald - legal advisors to the Lender in Ireland 

Charles Russell Speechlys - legal advisors to the client in England and Wales and Luxembourg

Maples & Calder -  legal advisers to the Lender in Luxembourg

Taylor Wessing LLP - legal advisors to the Lender in England and Wales

Reed Smith LLP - legal advisors to the Agent and Security Agent in England and Wales

	E8 Date of completion or current status

	Completed November 2019

	E9 Other information about this matter – e.g. link to press coverage
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